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Item 7.01. Regulation FD Disclosure.

The impact of the May 21, 2023, conclusion by the Cybersecurity Administration of China (“CAC”) on the business of Micron Technology, Inc.
(“Micron”) continues to remain uncertain and fluid. Several Micron customers, including mobile OEMs, are being contacted by certain Critical
Information Infrastructure (“CII”) operators or representatives of the government in China concerning the future use of Micron products.

As previously disclosed, Micron’s revenue with companies headquartered in mainland China and Hong Kong, including direct sales as well
as indirect sales through distributors, is approximately a quarter of Micron’s worldwide revenue and remains the principal exposure. We now
believe that approximately half of that China HQ customer revenue, which equates to a low-double-digit percentage of Micron’s worldwide
revenue, is now at risk of being impacted.

Micron is working to mitigate this impact over time and expects increased quarter-to-quarter revenue variability. Micron’s long-term goal is to
retain its worldwide DRAM and NAND share.

* * * * *

The information set forth in this Item 7.01 is intended to be furnished under Item 7.01 of Form 8-K (Regulation FD Disclosure). This
information shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”),
or otherwise subject to the liabilities of that section. In addition, this information shall not be incorporated by reference into any registration
statement filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation language in
such filing, unless it is specifically incorporated by reference in such filing.
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